
Dividends received 

over past 10yrs 
(as % of starting 

share price)

Annualised 

dividend growth 

rate over 10yrs

Total Return 

Annualised 

US$

211% 13% 13%

117% 11% 16%

98% 12% 16%

96% 11% 22%

88% 12% 9%

74% 18% 12%

71% 16% 12%

64% 12% 9%

64% 5% 12%

59% 11% 13%

51% 7% 12%

45% 15% 9%

Sanlam Global Best Ideas Fund (USD & ZAR)  | Sanlam Global Financial Fund (USD & ZAR)  |  SIM Global Equity Income Fund (USD & ZAR)

6 August 2015NOTE: Thoughts shown here are neither an endorsement nor a recommendation. SIM Global is not necessarily implementing these ideas in portfolios.

SIM Global | simglobal@sanlaminvestments.com | www.simglobal.co.za |  tel: +27 21 950 2633

Global Insights brought to you by SIM Global

Source: Company Financials / FactSet / SIM Global Research

The SIM Global Equity Income Fund’s goal is to deliver a regular and

growing stream of US$ income from equity dividends paid by global

companies. It also aims to deliver capital growth.

A selection of companies we are currently invested in illustrates how good

companies who focus on dividends are able to deliver strong total returns

over time (see table).

• The first column shows the total US$ dividends received over the last ten

years, as a percentage of your in-price, had you bought these stocks on 1

January 2005. For many of these companies, total dividends received

are approaching 100% of the share price in 2005, in spite of a severe

global economic downturn. This excludes the capital growth delivered.

• They have all been able to increase their dividends strongly over the last

ten years (mostly at 10%+ per annum).

• The combination of growing dividends and capital growth, has led to very

strong annualised returns in USD (see final column) for all these stocks

over the past ten years.

The companies in the SIM Global Equity Income Fund have attractive

dividend yields, with the ability to grow their dividends for years to come. The

table shows what happened over the last ten years. While we can’t predict

the future, there is no reason to believe these companies cannot deliver

similar outcomes for our investors over the next ten years.


